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the iconic and original sport of the Olympic Games.
But what happens the other three years in the space
between the Olympics?
The answer – Everything that fosters success.
The sport of track & field is a year-round, every year, every
day, professional, developmental and masters sport.
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5,900 running, walking and track and field events annually.
The achievements of 2011 were part of an effort to consistently drive the most
dominant track and field brand in the world – USA Track & Field.
Specifically, USATF is the national governing body for track and field, long
distance running and race walking in the United States. Part of the Olympic
Family, with the power of “The Rings” behind it, USATF also is a modern,
professional sports organization whose goal is to advance the sport of track and
field in the American psyche and in the American sports business and
entertainment industries.

The mission of USA Track & Field is to foster sustained competitive excellence, interest and
participation in the sports of track and ﬁeld, long distance running and race walking.
2011 presented the stage for the biggest non-Olympic track and
field event every two years – the World Outdoor Championships
in Daegu, Korea.
Team USA dominated the medal table once again at Worlds, taking
home a total of 25. The 13 men’s medals and 12 women’s medals
were also the most of any country and the women’s total, which
included six gold medals, was its most ever at the World Outdoor
Championships.
Meanwhile, 2011 witnessed one world record along with nine American
records tied or set. There were another eight American junior records set.
In 2011, USA Track & Field continued to expand its high performance
program that has become the envy of the Olympic family and as Team
USA continued its preparation for the 2012 Olympic Games.
USA Track & Field’s numbers continue to rise and have reached more than
104,000 members ranging from ages eight to 90+ and sanction more than

The sport is international, elemental and eternal. Among the most ubiquitous and
accessible activities in the world, track & field has universal appeal, with 213
national member federations competing on the international level. It is a powerful
social and economic force in the United States, where more than 30 million
Americans are runners and 10 million Americans run 100 times or more each year.
Indoor and outdoor track and cross country is the #1 participatory sport in
American junior highs and high schools. Tens of thousands of Americans are
involved with the sport as coaches, officials and volunteers. The sport penetrates
deeply into the inner cities, while fans at some meets boast an average household
income well over $150,000.
USATF is the unifying force for the sport in the United States. We are collectively
charting a new course for the organization over the next quadrennium.
Sponsorship success, TV ratings increases and participating growth all have
been cornerstones of the last several years and USATF looks to continue to grow
that success along with expanding into other areas as we proceed into 2012.

USAT
F IS…

We are USATF.
MORE THAN 110,000 CURRENT
MEMBERS RANGING FROM AGES EIGHT
THROUGH 90+.

MORE THAN 2,800

CLUBS
AND 57 REGIONAL
ASSOCIATIONS NATIONWIDE.
THE SANCTIONING BODY FOR

JESSE
OWENS

MORE THAN 5,900 RUNNING,
WALKING AND TRACK & FIELD
EVENTS ANNUALLY.
THE FORCE BEHIND TEAM USA,

THE WORLD’S #1 TRACK
& FIELD TEAM.

Mike Scott

AWARD WINNERS
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CARMELITA
JETER
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She once said she looked at her 2007 World Championships bronze medal every morning and evening to give
herself motivation.

CARMELITA JETER AT A GLANCE:

Apparently, it worked.

• Won three World Championship medals: gold in the 100m
(10.90), silver in the 200m (22.37) and gold as anchor of
U.S. 4x100m relay team

Jeter doubled her career collection of World Championships medals by bringing home three more from the 2011
World Outdoor Championships in Daegu, South Korea. Most importantly, she finally brought home the gold and
became the best in the world in the 100 meters. She also won her first career medal in the 200m (silver) and
anchored Team USA back to the top of the 4x100m podium.

• Won the Diamond League in both the 100m and 200m
Jeter’s win was not a random stroke of luck on the day it mattered most, but the result of a season full of wins. In
the 100m, Jeter won 15 of the 16 races she ran. She doubled her workload with more 200m races this year than
her past two seasons combined, and she reaped the benefits by winning eight of 12 races.

• USA Outdoor champion in the 100m (10.74) and runner-up
in the 200m (22.23)
• Outdoor Visa Champion as top performer of USATF’s
Visa Championship Series

She not only won, but she made it look easy. At the Prefontaine Classic, she ran her fastest time of the year and
pulled away from the rest of the field to win in 10.70 seconds. It was easily the fastest time in the world in 2011.
Powerful. Smooth. Unstoppable. However you describe her, she is simply one of the best of her time.
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JESSE
WILLIAMS
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In 1991, a 7-year-old Jesse Williams was just another kid when he watched Charles Austin win in the high jump at the World Championships. Until
this year, it was the last time America won a medal in the event.

JESSE WILLIAMS AT A GLANCE:
• World champion (2.35m/7-8.50)

Twenty years later, the roles were reversed. Williams filled the shoes of Austin as he ended the American drought and brought home high jump
gold from Daegu.

• USA Outdoor champion with a world leading
jump of 2.37m/7-9.25

Williams was the best in the world by every measure this year. In addition to his world title, he won the Diamond League and recorded the best jump
in the world in 2011. In fact, three of the top ten jumps this year belonged to Williams.

• USA Indoor champion (2.28m/7-5.75)

Williams is making a habit of being the best high jumper in the U.S. He now owns three U.S. titles and sits third on the all-time U.S. list, behind
only Austin - who won Olympic gold in 1996 and currently owns the American record - and former American record holder Hollis Conway.

• Diamond League champion

But being the best in the U.S. was not enough for Williams. He has now brought the U.S. back to the top of the world.
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The opportunity to prove itself as the World’s #1 Track & Field team presented itself
once again for Team USA in 2011 when the IAAF World Outdoor Championships took
place in Daegu, South Korea. In the 13th edition of the Championships, U.S. athletes
looked to improve on their 22-medal performance from the 2009 championships.
They not only met that number, but exceeded it in returning 25 medals to the United
States. That medal count included 12 total medals, with six gold by American
women, which were the most in each category ever by Team USA at the World
Outdoor Championships. It was also the second highest ever medal total
for Team USA at the meet (26 in 1991 and 2007).
There were familiar faces winning medals in Daegu as Dwight Phillips
won his fourth career World Championships gold medal in the long jump
and Brittney Reese (women’s long jump) and Trey Hardee (decathlon) each
defended their world titles from 2009.

2011
SEASON RECAP

There was also an onslaught of new faces and an indication of the promise
of the future of American track and field. Christian Taylor, who was competing
in Daegu at the tender age of 21, took home gold in the men’s triple jump while
Jason Richardson (men’s 110m hurdles) and Jenny Simpson (women’s 1,500m)
each grabbed surprising Team USA gold.

DOMESTIC DRAMA
There was equal drama when Team USA was selected for the World Outdoor
Championships at the USA Outdoor Championships in June in Eugene, Ore.
Allyson Felix made an indisputable statement that she is the most versatile
sprinter the U.S. has ever seen when she became the first woman to ever win
career U.S. titles in the 100m, 200m and 400m.
On the roads, Trevor Barron stole headlines in establishing four American junior
records during a single race and becoming the youngest ever winner of the
men’s 20 km race walk.
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POWER OF YOUTH
The sign of a brilliant future was even more evident at the
World Youth Outdoor Championships in Lille, France. Team
USA put on a dominant performance once again in winning
both the medal table and the point scoring by a comfortable
margin in France. Americans collected a total of 16 medals
(six gold, four silver, six bronze) to tie the record-count set at
the World Youth Outdoor Championships in 2009.

NEW MEDALS
IN OLD PLACES

VOICE OF EXPERIENCE

There is no doubt the sport of track and field has become a truly international sport, and that is evident now
more than ever.

The World Masters Athletics Championships also found
American soil in July in Sacramento, Calif. Johnnye Valien
won an impressive five gold medals during competition
while setting world records in both the W85 long jump and
high jump. In addition to multiple world records set by
American athletes, Team USA grabbed an astounding 13
gold medals in the 100m event alone.

While Team USA has consistently proven it is the top track and field team in the world, in recent years international
medals have lacked in certain areas for American athletes. However in the summer of 2011, on a premier world
stage, Team USA made a statement with claiming new medals in familiar events.
Jenny Simpson, Jesse Williams and Jillian Camarena-Williams were instrumental in helping Team USA collect a total
of 26 medals at the 2011 World Outdoor Championships in Daegu, South Korea. And each did so by delivering
performances and medals in events that had been void of Americans in recent years.

2011 also presented the chance for American athletes to
take part in the Pan Am Games in Guadalajara, Mexico.
When competition concluded, Team USA had collected 16
total medals, which included gold medals from Kibwe
Johnson in the men’s hammer throw, Yvette Lewis in the
women’s 100m hurdles, Alicia DeShasier in the women’s javelin
and Sara Hall in the women’s 3,000m steeplechase.

Simpson literally jumped for joy following her strong kick to win gold in the women’s 1,500m. The American record
holder in the steeplechase, Simpson won the first gold medal by an American in the event at the World
Championships since 1983.
Not to be outdone was Williams. Not since Charles Austin in 1991 had an American stood atop the podium as
the World Outdoor champion in the men’s high jump. Williams changed all of that with his gold medal in 2011.
It was a high point in a stellar season for Williams that included him winning a USA Outdoor title, a Diamond
League title and the eventual Jesse Owens Award as the top male track and field performer.
Camarena-Williams led arguably the biggest American statement of the World Championships with her bronze
medal in the women’s shot put. She became the first American woman to ever win a medal in the event at the
World Outdoor Championships. She also teamed with Stephanie Brown-Trafton, who placed fifth in the discus, to
be a part of the highest placing ever by American women in those two events.
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AJEE’
WILSON

CHRISTINE
KENNEDY
MASTERS AOY WINNER

YOUTH AOY WINNER
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CHRISTINE KENNEDY AT A GLANCE:

AJEE’ WILSON AT A GLANCE:

• Won three gold medals at the 2011 World
Masters Athletics Championships in the
55-59 age group

• World Youth champion (2:02.64)
• Set the New Jersey Scholastic Record
with her World Championships win.
Bettered Joetta Clark’s record of 2:03.67.

• Won USA Masters Championships in the
5 km, 10 km and 15 km
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For a young woman of only 17 years of age, Wilson demonstrated both poise and speed
well beyond her years.

Christine Kennedy understands how to overcome adversity. The masters distance runner has seen plenty
in her career. But she has persevered and, at age 56, has become one of the world’s best for her age.

Wilson wasn’t the most heralded runner before the IAAF World Youth Championships. She
finished fifth at the 2010 World Junior Championships and watched other girls claim the
podium spots. But at the 2011 championships in Lille, France, she was all business.

She was advised seven years ago to give up running completely due to a disk degeneration and
herniation. She stopped competing for some time, but couldn’t stay away. With the help of
specialized treatment, Kennedy made a return.

In two days’ time she twice set the New Jersey scholastic 800m record as she bettered
National Track & Field Hall of Famer Joetta Clark’s record in both the semi-finals and
the final. She ran in a packed race with the world’s best 800m runners, but knew to
wait for an opening. When the time was right, she unleashed her kick and claimed her
place atop the podium.

Part of her return to competitive running included winning three gold medals at the 2011 World
Masters Athletics Championships. Those gold medals included winning the 5,000m nine days
before running the third best time in the marathon overall to win gold in 3:00:48. She also won
the USA Masters 5 km, 10 km and 15 km championships in 2011.
It’s safe to say her path to recovery has been a successful one. And she is only getting warmed up.
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2 MILE

8:10.07

BERNARD LAGAT

NEW YORK, NY

FEB. 12

5,000M

13:11.44

GALEN RUPP

BIRMINGHAM, GBR

FEB. 19

POLE VAULT

4.86M/15-11.25

JENN SUHR

ALBUQUERQUE, NM

FEB. 27

SHOT PUT

19.87M/65-2.25

JILL CAMARENA-WILLIAMS

ALBUQUERQUE, NM

FEB. 27

AMERICAN

OUTDOOR
AMERICAN
SHOT PUT

=20.18M/66-2.5

JILL CAMARENA-WILLIAMS

PARIS, FRA

JULY 8

5,000M

12:53.60

BERNARD LAGAT

MONACO

JULY 22

400M HURDLES

52.47

LASHINDA DEMUS

DAEGU, KOR

SEPT. 1

10,000M

26:48.00

GALEN RUPP

BRUSSELS, BEL

SEPT. 16

20KM RACE WALK(ROAD)

1:27:33

TREVOR BARRON

COCONUT CREEK, FL

FEB. 13

DECATHLON

7,703

KEVIN LAZAS

ATHENS, GA

MAY 13

W100M

11.03

ENGLISH GARDNER

TUCSON, AZ

MAY 14

W5000M

15:40.69

ABBEY D'AGOSTINO

DES MOINES, IA

JUNE 10

JAVELIN THROW

53.85/176-8

AVIONE ALLGOOD

EUGENE, OR

JUNE 25

DECATHLON

8016

KEVIN LAZAS

EUGENE, OR

JUNE 25

20KM RACE WALK(ROAD)

1:23:26

TREVOR BARRON

EUGENE, OR

JUNE 26

10KM RACE WALK

41:23.14

TYLER SORENSEN

LILLE, FRA

JULY 9

AMERICAN JUNIOR RECORDS

2011 DIAMOND LEAGUE AWARD WINNERS
MEN
Walter Dix
Jesse Williams

200m
High jump
WOMEN

Carmelita Jeter

100m, 200m

Danielle Carruthers

100m hurdles

Morgan Uceny

1,500m

FIELD

WORLD
HEPTATHLON
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BOARD OF DIRECTORS
USA Track & Field, Inc.
Indianapolis, Indiana
We have audited the accompanying statements of financial position of USA Track & Field, Inc. (USATF) as of
December 31, 2011 and 2010, and the related statements of activities and cash flows for the years then ended.
These financial statements are the responsibility of USATF’s management. Our responsibility is to express an
opinion on these financial statements based on our audits.
We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audits provide a reasonable basis for our opinion.
In our opinion, the financial statements referred to above present fairly in all material respects, the financial position
of USA Track & Field, Inc. as of December 31, 2011 and 2010, and the changes in its net assets and its cash flows
for the years then ended in conformity with accounting principles generally accepted in the United States of America.

CROWE HORWATH LLP
Indianapolis, Indiana
May 30, 2012
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USA TRACK & FIELD, INC. STATEMENTS OF ACTIVITIES
Years Ended December 31, 2011 and 2010
UNRESTRICTED NET ASSETS

USA TRACK & FIELD, INC. STATEMENTS OF FINANCIAL POSITION
December 31, 2011 and 2010

ASSETS
CASH AND CASH EQUIVALENTS
ACCOUNTS RECEIVABLE, NET
INVENTORY
PREPAID EXPENSES AND OTHER ASSETS
PROPERTY AND EQUIPMENT, NET

2010

2011

$ 5,774,759
763,396
1,120,990
379,946
207,392

$ 5,853,775
1,417,925
1,137,939
317,331
253,451

$ 8,246,483

$ 8,980,421

$ 1,832,144
2,791,446

$ 3,679,032
1,880,133

EXPENSES:
Program expenses
Elite athlete competitions
Sport Performance
Grass roots programs
Member-based programs
Program support
Cost of goods sold

4,623,590

5,559,165

TOTAL PROGRAM EXPENSES

LIABILITIES AND NET ASSETS
LIABILITIES
Accounts Payable and Accrued Expenses
Deferred Revenue
TOTAL LIABILITIES
NET ASSETS
Unrestricted
Temporarily Restricted
TOTAL NET ASSETS

REVENUE AND SUPPORT:
Sponsorships, net
United States Olympic Committee grants
Events and athlete programs
Member-based programs
Merchandise sales
Other revenue
Net assets released from restriction
TOTAL REVENUE AND SUPPORT

2010

2011

$ 10,477,200
2,860,395
1,171,995
2,839,948
1,278,843
431,551
24,640

$ 10,754,308
2,904,879
1,188,608
2,623,086
1,281,134
688,020
8,459

$ 19,084,572

$ 19,448,494

$

7,953,559
3,884,000
1,087,453
2,067,625
1,718,922
1,176,006

$ 7,099,608
3,802,930
1,046,265
1,904,890
1,630,228
1,150,864

17,887,565

16,634,785

989,430

2,301,132

$ 18,876,995

$ 18,935,917

$

207,577

$

$

18,700
(24,640)
(5,940)

$

Administration and governance
3,588,675
34,218

3,381,098
40,158

3,622,893

3,421,256

$ 8,246,483

$ 8,980,421

TOTAL EXPENSES
CHANGE IN UNRESTRICTED NET ASSETS

512,577

TEMPORARILY RESTRICTED NET ASSETS
CONTRIBUTIONS
NET ASSETS RELEASED FROM RESTRICTION
Change in temporarily restricted net assets
TOTAL CHANGE IN NET ASSETS
NET ASSETS AT BEGINNING OF YEAR
NET ASSETS AT END OF YEAR

$

13,760
(8,459)
5,301

201,637

517,878

3,421,256

2,903,378

3,622,893

$ 3,421,256

USA TRACK & FIELD, INC. STATEMENTS OF CASH FLOWS

USA TRACK & FIELD, INC. NOTES TO FINANCIAL STATEMENTS

Years Ended December 31, 2011 and 2010

December 31, 2011 and 2010
NOTE 1 MISSION AND ORGANIZATION

CASH FLOWS FROM OPERATING ACTIVITIES
CHANGE IN NET ASSETS
ADJUSTMENTS TO RECONCILE CHANGES IN NET ASSETS TO
NET CASH PROVIDED BY OPERATING ACTIVITIES:
Depreciation
Donated Inventory
CHANGES IN OPERATING ASSETS AND LIABILITIES
Accounts Receivable
Inventory
Prepaid Expenses and Other Assets
Accounts payable and Accrued Expenses
Deferred Revenue
NET CASH FROM OPERATING ACTIVITIES

2011

2010

$

201,637

$

$

67,413
(742,457)

$

654,529
759,406
(62,615)
(1,846,888)
911,313
$

(57,662)

517,878

89,233
(1,285,699)
356,678
526,967
(10,847)
2,025,497
(69,450)

$ 2,150,257

ACQUISITIONS OF PROPERTY AND EQUIPMENT
Net cash from investing activities

(21,354)
(21,354)

NET INCREASE IN CASH AND CASH EQUIVALENTS

(79,016)

CASH AND CASH EQUIVALENTS AT END OF YEAR

5,853,775

(101,296)
(101,296)
2,048,961
3,804,814

$ 5,774,759

$ 5,853,775

$ 2,555,224

$ 3,240,314

SUPPLEMENTAL CASH FLOWS INFORMATION
NON-CASH TRANSACTIONS:
In-kind contributions

Through its national membership of over 2,500 clubs, schools and other organizations
interested in track and field, long-distance running, and race walking, USATF
promotes programs of training and competition for all ages, protects the interests
and eligibility of its more than 100,000 registered athletes, and establishes and
maintains the sports’ rules of competition.
As a governing body, USATF may discipline individuals or organizations for violations
of its rules. Individuals or organizations who are disciplined may seek administrative
and civil remedies, including arbitration or litigation.
Revenue to support these programs is generated primarily by sponsorships, USOC
grants, events, and memberships.

CASH FLOWS FROM INVESTING ACTIVITIES

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

USA Track & Field, Inc. (USATF) is the national governing body for track and field,
long-distance running, race walking, and cross-country running. USATF is the United
States’ representative member of the International Association of Athletics
Federations (IAAF), the world governing body for athletics, as well as a Group A
member of the United States Olympic Committee (USOC).

In 2011 and 2010, USATF received approximately 66% and 70% of total revenues
from two sponsors and the USOC. Agreements with the sponsors include long-term
contracts that extend into 2017.

NOTE 2 SIGNIFICANT ACCOUNTING POLICIES
BASIS OF PRESENTATION: Revenue and expenses are reported as an increase or
decrease, respectively, in unrestricted net assets unless use of the related assets is
limited by donor-imposed restrictions. Temporarily restricted net assets are assets
whose use by USATF has been limited by donors to a specific time period or purpose.
However, if a restriction is fulfilled in the same time period in which the contribution
is received, the contribution is reported as unrestricted.
INCOME TAX STATUS: The Internal Revenue Service has ruled the USATF qualifies
under Section 501(c) (3) of the Internal Revenue Code and is, therefore, not subject
to income taxation under present income tax laws. USATF is subject to tax on the
sale of merchandise which is considered unrelated to its tax- exempt purpose.
Unrelated business income tax expense totaled $0 for both 2011 and 2010.

USATF has adopted accounting guidance related to accounting for uncertainty in
income taxes. This guidance requires USATF to recognize a tax benefit only if it is
more likely than not the tax position would be sustained in a tax examination, with a
tax examination being presumed to occur. The amount recognized is the largest
amount of tax benefit that is greater than 50% likely of being realized on examination.
For tax positions not meeting the more-likely-than-not test, no tax benefit is recorded.
USATF has examined this issue and has determined there are no material contingent
tax liabilities or questionable tax positions.
USATF is no longer subject to examination by taxing authorities for years before 2008.
USATF does not expect the total amount of unrecognized tax benefits to significantly
change in the next 12 months. USATF recognizes interest and/or penalties related to
income tax matters in income tax expense. USATF did not have any amounts accrued
for interest and penalties at December 31, 2011 and 2010.
USE OF ESTIMATES: The preparation of the financial statements in conformity with
accounting principles generally accepted in the United States of America (GAAP)
requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at
the date of the financial statements and the reported amounts of revenues, expenses,
gains, losses and other changes in net assets during the reporting period. Actual
results could differ from these estimates.
REVENUE RECOGNITION: Membership revenue is recognized ratably over the
membership period. Television rights fees, gate receipts, and other event revenue,
including sponsorships, are recognized upon completion of the event. National
sponsorships are recognized ratably over the sponsorship period. USATF has entered
into marketing agreements with sponsors and other business partners that extend
until 2017. Association membership fees collected by USATF and passed through
are not shown as revenues or expenses in USATF’s financial statements.
CONTRIBUTIONS: Contributions, which include unconditional pledges, are
recognized as revenue in the period received or pledged.
DEFERRED REVENUE: Amounts received pursuant to sponsorship agreements or
from memberships are recorded as deferred revenue and recognized in subsequent
periods when the corresponding programs are conducted or expenses are incurred.

USOC FUNDS: The USOC provides funding to USATF for approved programs through
either advances or reimbursements. Such revenue is recognized concurrently with the
related expenses. Expenditures are recorded in the program-related accounts.
VALUE OF IN-KIND AND DONATED SERVICES: Volunteers and sponsors donate
their goods and services to USATF. Value in-kind includes team uniforms,
merchandise for resale, office equipment and furniture, legal services, and publication
printing and mailing. In-kind revenue recognized in 2011 and 2010 of $2,555,224 and
$3,240,314, represents an estimate of the goods and services provided. This amount
is included under sponsorship revenue, United States Olympic Committee grants,
member-based programs revenue, and other revenue on the Statements of Activities.
No revenue or expense is recognized when the value of the services provided cannot
be objectively or reasonably estimated.
FUNCTIONAL ALLOCATION OF EXPENSES: The costs of supporting the various
programs and other activities have been summarized on a functional basis in the
statement of activities. Certain costs have been allocated among the program and
administrative and governance categories based on the actual direct expenditures
and cost allocations based upon estimates by management.
CASH EQUIVALENTS: USATF considers all highly liquid investments with a maturity
of three months or less to be cash equivalents. Deposits at each financial institution
are insured up to a specified amount by a government agency. USATF periodically
has balances in excess of this limit.
ACCOUNTS RECEIVABLE: USATF’s accounts receivable balance consists of
amounts billed or billable under contracts, sponsorship agreements, or for products
or services provided. Interest is not charged on outstanding accounts receivable.
ALLOWANCE FOR DOUBTFUL ACCOUNTS: The allowance for doubtful accounts
receivable is determined by management based on USATF’s historical losses, specific
payer circumstances, general economic conditions, and results of collection activities.
INVENTORIES: USATF merchandise for resale is stated at the lower of cost or market
on a first-in, first-out basis (FIFO).
PROPERTY AND EQUIPMENT: Property and equipment are recorded at cost at date
of acquisition or fair value at date of donation in the case of in-kind gifts. Depreciation
is provided using the straight-line method over the estimated useful lives of the related
assets. Property and equipment balance as of December 31, 2011 and 2010,
consisting primarily of furniture and equipment, is shown net of accumulated
depreciation of $359,225 and $403,637.

IMPAIRMENT OF LONG-LIVED ASSETS: On an ongoing basis, USATF reviews its
long-lived assets for impairment whenever events or circumstances indicate that the
carrying amount may be overstated. USATF recognizes impairment losses if the
undiscounted cash flows expected to be generated are less than the carrying value
of the related asset. If impaired, the assets are adjusted to fair value based on the
discounted cash flows.
NET ASSET CLASSIFICATIONS: The financial statements have been prepared in
accordance with GAAP. GAAP requires, among other things, that the financial
statements report the changes in and total of each of the net asset classes, based
upon donor restrictions, as applicable. Net assets are to be classified as unrestricted,
temporarily restricted, and permanently restricted. The following classes of net assets
are used to reflect donor intent:
Unrestricted Net Assets - The unrestricted net asset class includes general
assets and liabilities of USATF. The unrestricted net assets may be used to support
USATF’s purposes and operations.
Temporarily Restricted Net Assets - The temporarily restricted net asset class
includes assets of USATF related to contributions and grants with explicit donorimposed restrictions that have not been met as to specified purpose, or to later
periods of time or after specified dates. Net assets temporarily restricted for the
use of supporting specific USATF programs total $34,218 and $40,158 at
December 31, 2011 and 2010. Temporarily restricted net assets released from
restriction during the year ended December 31, 2011 and 2010 totaled $24,640
and $8,459.
Permanently Restricted Net Assets - The permanently restricted net asset class
includes assets of USTAF which the donor has stipulated be maintained in
perpetuity. Donor-imposed restrictions limiting the use of the assets or its
economic benefit neither expire with the passage of time nor can be removed by
satisfying a specific purpose. USATF did not have any permanently restricted net
assets at December 31, 2011 and 2010.
SUBSEQUENT EVENTS: Management has performed an analysis of the activities
and transactions subsequent to December 31, 2011, to determine the need for any
adjustments or disclosures to the financial statements for the year ended December
31, 2011. Management has performed their analysis through May 30, 2012, the date
the financial statements were available to be issued. Subsequent to December 31,
2011, certain employees are no longer employed by USATF. $205,000 has been
committed in connection with these severances.

NOTE 3 ACCOUNTS RECEIVABLE, NET

NOTE 6 RETIREMENT PLAN

Accounts receivable consist of the following at December 31, 2011 and 2010:
USOC
Sponsors
USATF Foundation
Event Organizers
Others

$

2011
---------100,560
116,999
346,881
214,696
779,136
(15,740)

Allowance for Doubtful Accounts
$

763,396

2010
$ 44,904
536,360
287,866
174,138
389,377
1,432,645
(14,720)
$ 1,417,925

NOTE 4 DEFERRED REVENUE
Deferred revenue consists of the following at December 31, 2011 and 2010:
Deferred Sponsorship Revenue
Deferred USOC Revenue
Rights Fees for Future Events
Deferred Membership Revenue
Other Deferred Revenue

2011
$ 1,191,667
742,688
240,000
366,032
251,059

2010
$ 1,041,667
100,000
257,500
369,033
111,933

$ 2,791,446

$ 1,880,133

NOTE 5 OPERATING LEASES
In 2010, USATF entered into a five-year operating lease for storage facilities
expiring on August 31, 2015. In early 2008, USATF entered into operating
leases for office and parking facilities expiring on December 31, 2020 and March
31, 2013, respectively. These leases have fluctuating rent payments. Approximate
future minimum payments required under current operating leases with
noncancelable lease terms in excess of one year are as follows:
2012
2013
2014
2015
2016
Thereafter

$

208,026
187,493
179,618
168,186
140,186
576,147

$ 1,459,656
Rent expense under the terms of these leases for the years ended December
31, 2011 and 2010 was $205,791 and $198,588, respectively.

USATF has a 401(k) plan, allowing both employer and employee contributions. USATF
matches 100% of employee contributions up to 5% of compensation, as defined by
the plan. Matching contributions are 100% vested. In addition, for all employees with
at least one year of service, USATF may contribute additional discretionary employer
contributions, as defined by the plan. Discretionary contributions vest ratably over a
six-year period. Discretionary employer contributions equaled 5% and 10% in 2011
and 2010.
Retirement plan expense for 2011 and 2010 was $258,120 and $340,567.

NOTE 7 RELATED PARTIES
USA Track & Field Foundation, Inc.: The USA Track & Field Foundation, Inc. (the
Foundation) was formed in 2002 to attract funding and support new and innovative
track and field programs and expand involvement in the sport. The Foundation is
classified under the Internal Revenue Service Code as a 501(c)(3) organization. The
Foundation is governed by an independent Board of Directors and its net assets and
financial results are not included in the USATF financial statements. While the
Foundation Board of Directors is independent of USATF, two seats on the Foundation
Board are reserved for the USATF CEO and Board President. Also, in 2011 and 2010 the
USATF Board and Foundation Board included two additional common board members.
In addition, USATF provides administrative support to the Foundation and the Foundation
has provided grants directly to USATF for specific programs as detailed below.
Certain expenses of the Foundation are paid by USATF on behalf of the Foundation.
All direct costs incurred by USATF on behalf of the Foundation are reimbursed by the
Foundation. Total expenses paid on behalf of the Foundation during 2011 and 2010
were $190,947 and $182,825, of which $156,659 and $157,227 were reimbursed by
the Foundation. Unreimbursed expenses are personnel and overhead costs of USATF
staff support provided to the Foundation. During 2011 and 2010, the Foundation
provided $20,000 in grants to USATF designated for specific programs supporting
youth development through competitive opportunities. In addition, in 2010 the
Foundation provided a $20,000 grant to USATF designated for specific programs
supporting youth anti-doping and healthy lifestyles education. See Note 3 for the
amount owed to USATF by the Foundation as of December 31, 2011 and 2010.

NOTE 8 LITIGATION
USATF is a defendant in certain lawsuits. Management intends to vigorously contest
these cases and does not expect their outcome to have a material effect on USATF’s
financial position. In addition, management believes its insurance policies are adequate.

